
Department of Education - Federal Student Aid
Guaranty Agency Reinsurance Agreement Default Status - FY:2017

Loans In Dollars Dollars Dollars Applied Applied Trigger Trigger % of Reinsurance
Repayment Requested Paid Not Refunds Rehabs Basis Amount Rate Requests Level

as of 9/30/2016 Paid Paid
708 COLORADO 7,902,016,009 193,019,926 193,011,126 8,800 5,664,967 204,860,053 -17,513,894 -0.22% 100.00% 100%/98%/95%
712 FLORIDA 1,015,133,075 54,257,472 54,257,472 0 1,960,711 19,666,515 32,630,247 3.21% 100.00% 100%/98%/95%
717 ILLINOIS 3,509,375,901 94,023,849 94,023,849 0 63,239 59,902,181 34,064,483 0.97% 100.00% 100%/98%/95%
721 KENTUCKY[1] 2,118,767,118 69,838,515 69,838,515 0 701,739 48,397,325 20,739,451 0.98% 100.00% 100%/98%/95%
722 LOUISIANA 987,141,191 21,383,702 21,383,697 5 413,952 19,176,128 1,793,616 0.18% 100.00% 100%/98%/95%
723 MAINE 407,790,549 7,909,754 7,909,754 0 948 6,725,680 1,183,126 0.29% 100.00% 100%/98%/95%
725 MASSACHUSETT[2] 25,197,420,920 513,683,166 513,683,166 0 19,571,879 370,396,215 123,715,072 0.49% 100.00% 100%/98%/95%
726 MICHIGAN 1,727,225,434 72,557,282 72,557,282 0 48,649 48,277,915 24,230,718 1.40% 100.00% 100%/98%/95%
951 ECMC/VA[7] 21,472,051,071 963,040,203 962,958,427 81,776 444,381 950,903,739 11,610,307 0.05% 99.99% 100%/98%/95%
729 MISSOURI 1,514,568,025 52,272,478 52,272,478 0 1,200,474 30,503,469 20,568,536 1.36% 100.00% 100%/98%/95%
730 MONTANA 1,153,998,909 15,820,278 15,820,263 15 27,703 6,468,474 9,324,085 0.81% 100.00% 100%/98%/95%
737 N CAROLINA 1,992,588,366 41,723,688 41,723,688 0 893 5,242,986 36,479,809 1.83% 100.00% 100%/98%/95%
731 NEBRASKA 4,494,551,898 177,672,678 177,672,678 0 27,183 131,973,306 45,672,188 1.02% 100.00% 100%/98%/95%
733 NEW HAMPSHIRE 640,008,972 10,266,209 10,265,882 327 472,100 4,401,812 5,391,970 0.84% 100.00% 100%/98%/95%
734 NEW JERSEY 1,845,773,982 34,899,835 34,899,835 0 1,275,076 11,417,739 22,207,021 1.20% 100.00% 100%/98%/95%
735 NEW MEXICO 581,512,474 13,532,706 13,530,041 2,665 182,656 4,739,786 8,607,599 1.48% 99.98% 100%/98%/95%
736 NEW YORK 13,369,200,254 282,687,097 282,686,744 354 6,485,398 172,495,050 103,706,295 0.78% 100.00% 100%/98%/95%
740 OKLAHOMA 1,418,609,100 62,374,188 62,374,188 0 16,280 30,588,286 31,769,622 2.24% 100.00% 100%/98%/95%
742 PENNSYLVANIA[3] 28,235,952,896 765,856,734 765,770,336 86,398 40,122,968 559,939,238 165,708,130 0.59% 99.99% 100%/98%/95%
744 RHODE ISLAND 911,362,333 23,405,475 23,405,475 0 9,439 18,634,304 4,761,731 0.52% 100.00% 100%/98%/95%
748 TEXAS II 10,562,615,500 367,280,218 367,280,124 94 6,009,698 179,967,466 181,302,960 1.72% 100.00% 100%/98%/95%
800 USA FUNDS[4] 46,418,968,055 1,327,772,507 1,327,772,263 244 252,468 1,017,372,649 310,147,146 0.67% 100.00% 100%/98%/95%
749 UTAH 1,254,565,425 16,365,362 16,364,733 629 547,886 7,389,517 8,427,330 0.67% 100.00% 100%/98%/95%
750 VERMONT 963,506,455 102,909,337 10,286,182 4,755 0 12,119,819 -1,833,638 -0.19% 99.95% 100%/98%/95%
753 WASHINGTON[5] 2,478,813,158 53,694,576 53,694,556 20 12,013 38,107,726 15,574,817 0.63% 100.00% 100%/98%/95%
755 WISCONSIN[6] 26,650,389,902 704,849,794 704,849,794 0 356,638 610,951,590 93,541,565 0.35% 100.00% 100%/98%/95%

Totals : 208,823,906,972 6,043,097,029 5,950,292,547 186,083 85,869,339 4,570,618,968 1,293,810,294

[1] ALABAMA HAS DESIGNATED KENTUCKY TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER KENTUCKY. 

[2] D. C. HAS DESIGNATED MASSACHUSETTS TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER MASSACHUSETTS. 

[3] DELAWARE, WEST VIRGINIA AND GEORGIA HAVE DESIGNATED PENNSYLVANIA TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER PENNSYLVANIA. 

[4] ALASKA, ARIZONA, HAWAII, INDIANA, KANSAS, MARYLAND, MISSISSIPPI, NEVADA AND WYOMING HAVE DESIGNATED USAF TO ACT AS THEIR GUARANTOR AND REPORT DEFAULTS UNDER USAF. 

[5] IDAHO HAS DESIGNATED WASHINGTON TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER WASHINGTON. 

[6] MINNESOTA, OHIO, PUERTO RICO, VIRGIN ISLANDS, IOWA, ARKANSAS AND NORTH DAKOTA HAVE DESIGNATED WISCONSIN (GREAT LAKES) TO ACT AS THEIR GUARANTOR AND REPORT DEFAULTS UNDER WISCONSIN GREAT LAKES). 

[7] VIRGINIA, OREGON, CONNECTICUT, CALIFORNIA, TENNESSEE AND SOUTH CAROLINA HAVE DESIGNATED ECMC TO ACT AS ITS GUARANTOR AND REPORTS DEFAULTS UNDER ECMC. 

SOURCE: GUARANTY AGENCY STATEMENT OF ACCOUNT AS OF: 03/07/2018 
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